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President’s Message www.CommonCapitalMA.org

To Our Stakeholders

Common Capital’s fiscal year that ended on June 30, 2022, was our most successful ever! 
Our team worked hard to make loans totaling $2.2 million to 27 small businesses in the 
four counties of Western Massachusetts. This 72% growth in loan volume compared to  
the prior year resulted in our largest loan portfolio ever: 104 borrowers with $5.9 million  
in loans outstanding. 

Since the mission of our organization is to create economic opportunities for historically 
underserved businesses, we are especially proud of the diversity of our loan activity this 
year: 17 of the 27 businesses we financed are owned by people with low-to-moderate 
income and 13 are owned by People of Color; 14 are woman-owned businesses and  
13 are startups. Common Capital’s financing helped these entrepreneurs create or  
preserve 92.5 local jobs.

Common Capital provides free business assistance to our borrowers and other small  
businesses that is designed to support their business growth and success. In FY 2022,  
our team and the experts we hire from the community provided over 3,400 hours of  
direct business assistance to more than 600 small, local businesses. We are grateful  
to our business consultants for helping so many entrepreneurs achieve their dreams!

As of June 30, 2022, Common Capital’s loan portfolio totaled  
$5.9 million, including loans to:

• �Businesses owned by people with low-to-moderate income: 56%

• �Businesses owned by People of Color: 53%

• �Businesses located in low-to-moderate income census tracts: 52%

• �Startup businesses: 46%

Since our founding in 1990, Common Capital has made loans totaling $29.9 million  
to nearly 800 businesses, which helped create or retain close to 2,000 jobs.

We are also grateful to our financial supporters, which include donors  
as well as investors. Our most important investors are the eighty-five  
socially responsible individuals who have invested $1.5 million in our 
Community First Fund. These investments provide the very important, 
highly flexible loan capital that we need the most and we thank  
each of these investors for their commitment to the entrepreneurial 
economy. Moreover, we invite you to join us with a minimum  
investment of $500.00, on which you can earn a competitive  
interest rate; please contact me for more information. 

Our Work Continues

In FY 2023, we are hard at work scaling up our loan activity to assist 
many more small businesses in Western Massachusetts. Common  
Capital is also planning to expand its business assistance program  
for both borrowers and non-borrowers as we work to ensure that  
entrepreneurs in Western Massachusetts have the financial  
knowledge and skills necessary to successfully manage and  
grow their businesses, and in turn increase the stability, longevity,  
and value of their businesses. 

From Springfield to Northfield, from Ludlow to Lanesborough, and 
beyond, small businesses are the lifeblood of our economy and vital 

members of our communities. Please  
help us support local entrepreneurs by  
sharing what you know about Common 
Capital with your neighbors, referring your 
favorite local business to us when they  
need capital to expand, and investing in 
Common Capital’s Community First Fund.  

We look forward to hearing from you! 

Raymond Lanza-Weil
rlanzaweil@commoncapitalma.org
(413) 222-6635



Teodocia Martinez dba Chabela’s Beauty Salon 	 Hair Salon 	 Springfield 	 Equipment, Supplies & Working Capital

MOO LOO LLC dba Launch and Stand Out 	 Advertising Agency 	 Springfield 	 Equipment Purchase

Stoneman Brewery LLC 	 Microbrewery 	 Colrain 	 Equipment & Supplies

Tillie Rosé Acres Farm Corp 	 Hospitality 	 Ware 	 Equipment & Working Capital

Dale S. Whitney dba Whitney Hill Antiques 	 Retail 	 Greenfield 	 Building Purchase & Expansion

Epiphany Glam Studios LLC 	 Hair Salon 	 Springfield 	 Equipment & Leasehold Improvements

Adventure East, Inc. 	 Recreation 	 Sunderland 	 Equipment Purchase

Chloe Kendall dba Green Aura Shop 	 Retail 	 Williamsburg 	 Leasehold Improvements, Inventory & Working Capital

Jessi Kirley dba Jkirley Collective 	 Consulting 	 Florence 	 Equipment & Working Capital

Beau Co. Wine, LLC 	 Wholesaler 	 Westfield 	 Equipment & Working Capital

Jordan Almore dba Higher Expectations 	 Sports Training 	 Springfield 	 Equipment, Leasehold Improvements & Working Capital

Jay’s B&B LLC 	 Hospitality 	 Holyoke 	 Building Improvements & Working Capital

NA Brews LLC 	 Online Retail 	 Holyoke 	 Equipment & Working Capital

Javier Mulero dba Divalcious Hair Salon 	 Hair Salon 	 Springfield 	 Equipment & Leasehold Improvements

New England Eco Wash LLC 	 Commercial Cleaning 	 Holyoke 	 Equipment & Working Capital

Jessica Sweeney dba Common Folk Artist Collective 	 Retail 	 North Adams 	 Purchase Commercial Condominium

New England Disc Golf Center, Inc. 	 Recreation 	 Southwick 	 Leasehold Improvements & Inventory

Matthew Perry dba Wild Horse Logistics 	 Trucking 	 Tolland 	 Equipment & Start-up Costs

Black Rose Trucking LLC 	 Trucking 	 Holyoke 	 Purchase Dump Truck & Working Capital

Animal Instincts Apparel, Inc. 	 Retail 	 Northampton 	 Expand Clothing Line, Inventory & Working Capital

Elliott Fire Sprinkler Systems, LLC 	 Construction Services 	 Holyoke 	 Building Improvements

Freddie Tosado dba Tosado’s Bounce Houses 	 Recreation 	 Springfield 	 Equipment & Working Capital

Monroe Naylor Consulting, LLC 	 Consulting 	 Springfield 	 Equipment & Working Capital

Colorful Resilience, LLC 	 Behavioral Health 	 West Springfield 	 Furniture, Fixtures, Start-Up Costs & Working Capital

Sheryl Nutbrown dba Smileynut Transport 	 Trucking 	 Agawam 	 Working Capital

Sirius Hospitality Group LLC dba Tellus & The Satellite Bar 	 Restaurant & Bar 	 Northampton 	 Equipment, Inventory & Working Capital

Businesses Financed
FY 2022 Borrower	 Business Type	 City 	 Loan Purpose	
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Colorful Resilience is a Queer-Afro-Latina-owned for-profit startup company pro-
viding outpatient mental health services -primarily, but not exclusively- to  
historically underserved BIPOC, LGBTQ+, first generation, and/or immigrant  
folks in Western MA and throughout the Commonwealth of MA. The Colorful  
Resilience team is a proud representative of the communities they serve,  
combining experiences and education in the delivery of behavioral health services. 
Pictured on the Cover: Mayrena Guerrero 
201 Park Ave Suite 9 / West Springfield, MA 01089
Phone: (413) 213-2979
Email: mentalhealthforall@colorfulresilience.com 
Website: https://colorfulresilience.com/

They were so good with communication, they were very clear with  
their expectations, they were extremely reasonable with the things  
they were asking of me and it was actually a very seamless, very  
positive experience. I’m really, really glad that Colorful Resilience  
exists because of Common Capital.

“
”
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Elliot Fire Sprinkler Systems, LLC, is a construction industry ser-
vice provider that installs, services, repairs, and designs fire sprin-
klers.  Elliot Properties LLC purchased 417 Main Street, Holyoke, 
MA which will house office space for Elliott Fire Sprinkler Systems 
and create eight unique apartment rental units on the  
second and third floors. 
Pictured: Chris Elliott & Cristie Phinney  
417 Main Street / Holyoke, MA 01040
Phone: (413) 530-7396
Website: https://elliottfire.com

Common Capital has been a big part of 
growing our business. Helping out with the 
accounting, always having ideas and things 
to help us with infrastructure. Making sure 
we are making some of the right choices. 
They’ve also put us in touch with grant 
money that is out there, that we wouldn’t 
have otherwise known about.

“

”



I love the fact that they have a lot of resources 
and that you are not left alone. You’re not out 
there just trying to figure it out by yourself, 
they have someone to help you in any  
category that you need help in and I love  
that about Common Capital.

www.CommonCapitalMA.org

Epiphany Glam Studio located in Springfield, Mas-
sachusetts, provides professional haircare and beauty 
services for women, specifically African  
American women and women of color who lack 
professional hair stylists that specialize in their hair 
types. It specializes in wig and weaves extensions, 
crotchet, cuts, relaxers, and color. 
Pictured: Larshell Curley 
48 Pearl Street / Springfield, MA 01103
Phone: (413) 750-8786
Email: epiphanyglamstudios777@gmail.com“

”
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Board of Directors
Jonathan Daen, CFO, Australis Aquaculture
Pascale Desir, Chief Legal Officer, Way Finders, Inc.
Linda Dunlavy, Executive Director, Franklin Regional Council of Governments
Keith Fairey, President and CEO, Way Finders, Inc.
Jim Hickson, Regional President, Berkshire Bank
Sarah la Cour, V.P. of Operations, Westmass Area Development Corporation
Raymond Lanza-Weil, President, Common Capital, Inc.
Jay Leonard, Adjunct Lecturer, Isenberg School of Management, UMass Amherst
Trenda Loftin, Governing Member, Compost Co-op, Realtor, Coldwell Banker Community Realtors
Jodi Rathbun-Briggs, SVP and Chief Lending Officer, Greylock Federal Credit Union
Rick Sullivan, President and CEO, Western Mass. Economic Development Council
Leonard Underwood, Leonard Underwood, Owner, Underwood Photography and Upscale Socks

Finance Committee
Jay Leonard (Chair), Isenberg School of Management, UMass Amherst
Sarah la Cour, Westmass Area Development Corporation
Derek Morris, Way Finders, Inc

Loan Committee
Jonathan Daen (Chair), Australis Aquaculture
Deborah Favreau, Mass. Housing Investment Corporation
Jim Hickson, Berkshire Bank
Karen Kusiak, M&T Bank 
Jodi Rathbun-Briggs, Greylock Federal Credit Union
Diane Smith, Wayfinders, Inc.
Molly Wood, Small Corporation 

We thank the following  
companies, organizations,  
and individuals for  
their financial support:

Corporations & Foundations 

BDC Capital Corporation
Berkshire Bank
Mascoma Community Development
PeoplesBank
Santander Bank

Individuals
Christopher and Susan Mastroianni

Government and Quasi-Government
CDFI Fund of the U.S. Treasury
Mass. Executive Office of Housing  
and Economic Development
Massachusetts Growth Capital Corporation
U.S. Small Business Administration
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Common Capital is a nonprofit, community development financial 
institution (CDFI) working to strengthen communities  
by creating economic opportunities for low- and moderate- 
income people, women, people of color, and immigrants in  
western Massachusetts. We responsibly lend money to small  
businesses that are unable to access all the capital they need  
from conventional sources, such as banks. Every dollar that  
Common Capital deploys is an investment in opportunity for  
people in underserved populations, including support for job  
creation, essential community services, and neighborhood  
rejuvenation. Common Capital augments the money it lends  
with free business assistance that supports our borrowers’  
growth and success.

Common Capital 
1780 Main Street, Springfield, MA  01103  |  Tel: (413) 233-1680

Common Capital is an approved SBA Microloan and Community  
Advantage Lender, a member of Opportunity Finance Network,  
certified by the U.S. Treasury as a Community Development  
Financial Institution (CDFI), and a subsidiary of Way Finders.

Common Capital Team
(From left to right)

Front Row
Raymond Lanza-Weil - President

Kimberly Gaughan - Loan Fund Manager
Callie Niezgoda Flanagan - Director of Lending

Back Row
Mychael Williams - Loan Officer

Emil Farjo - Business Assistance Coordinator
Jay Kozak - Credit Analyst and Data Coordinator

Roberto Nieves - Director of Outreach and Communications


